
�
����� �
���



���
�����	
�
�
	�
	��
�
	�
	�� ��
�	��
�� �� �	�����
����� 	
 � ��
����	�
�

�1 7+( �		� �66(0%/< (/(&7,216 7+( �!� :$6
(/(&7(’ $6 7+( /$5*(67 32/,7,&$/ 3$57< ,1 �257+(51
�5(/$1’� �,1&( 7+(1 7+( /(9(/ 2) &21),’(1&( ,1 7+(
81,21,67 &20081,7< +$6 %((1 75$16)250(’� �7 ,6 $7
,76 +,*+(67 /(9(/ ,1 $ *(1(5$7,21�

�1 �		� :,7+ 7+( !!� $6 7+( /$5*(67 3$57< �
���
2) 81,21,676 %(/,(9(’ 7+(5( :28/’ %( $ 81,7(’
�5(/$1’ %< �	�	� 12: :,7+ 7+( �!� ,1 7+( /($’
326,7,21� 29(5 ��� %(/,(9( 7+(5( :,// 127�

2002 2003 2004 2005 20072006
60%

70%

80%

90%

100%



�

���(������
 = C74 ;0BC 5>DA H40AB C74 �+’ 70B CA0=B5>A<43 C74 ?>;8C820; ?A>24BB 8= %>AC74A=  A4;0=3	 -4 70E4

02784E43 F70C <0=H >5 >DA >??>=4=CB B083 F0B 8<?>BB81;4	 -4 70E4 BD224BB5D;;H A4=46>C80C43 C74
�4;50BC �6A44<4=C� 0=3 A4@D8A43 A4?D1;820=B C> 68E4 D? C748A F40?>=B 0=3 0;; ?0A0<8;8C0AH 0=3

2A8<8=0; 02C8E8CH 145>A4 C74H 2>D;3 4=C4A �>E4A=<4=C	

 = 
��� F4 20<?086=43 5>A 0 508A 340; 5>A C74 ?4>?;4 >5 %>AC74A=  A4;0=3	
*>30H� F4 0A4 34;8E4A8=6 >= C70C ?;4364	

-4 70E4 0 E4C> >= 0;; <09>A 3428B8>=B 8= %>AC74A=
 A4;0=3� 0=3 >= 0;; %>AC7 )>DC7 <0CC4AB	-4 70E4
4=BDA43 C70C F4 F8;; 34C4A<8=4 F74= ?>;828=6
0=3 9DBC824 5D=2C8>=B 0A4 34E>;E43 0=3 20= 1;>2: 0
)8== �48= $8=8BC4A 5A>< 7>;38=6 C74 ?>BC	-4 70E4
0;B> 4=BDA43 8C 8B 0 ;460; A4@D8A4<4=C >5 7>;38=6
$8=8BC4A80; >55824 C> C0:4 0 ?;4364 C> BD??>AC C74
?>;824	 *>30H 8C 8B D=8>=8BCB F7> 0A4 B4CC8=6 C74
?>;8C820; 064=30	

+=8>=8BC 2>=5834=24 8B 0C 8CB 78674BC ;4E4; 8= 0
64=4A0C8>=	(4?D1;820=B 0A4 D=34A ?A4BBDA4 ;8:4
=4E4A 145>A4� 70E8=6 148=6 5>A243 C> 010=3>=
5D=30<4=C0; ?A8=28?;4B 0=3 ;>=6 74;3 14;845B	

 = C74 ?0BC D=8>=8BCB 9D<?43 58ABC >=;H C> 58=3 C70C
A4?D1;820=B 508;43 C> 34;8E4A	 �H 2>=CA0BC� F4
2>=C8=D4 C> 8=B8BC C70C C74A4 <DBC 14 D?5A>=C
34;8E4AH 5A>< A4?D1;820=B 145>A4 C74H F>D;3 14
4=C8C;43 C> 0 ?;024 8= 0=H �G42DC8E4	*78B BCA0C46H 8B
F>A:8=6	

�H A4@D8A8=6 C74 2>=38C8>=B C> 14 A867C 5>A
34E>;DC8>= F4 0A4 4=BDA8=6 C74 14BC >??>ACD=8CH
5>A 34<>2A0C82 8=BC8CDC8>=B C> 14 BC01;4 0=3 ;0BC8=6	

-78;4 <D27 70B 144= 02784E43� D=8>=8BCB 20==>C
055>A3 C> 14 2><?;024=C	-4 20==>C 055>A3 C> 6>
102: C> C74 103 >;3 30HB F74= ++’ F40:=4BB
F0B 4G?;>8C43 1H A4?D1;820=B� 0=3 )8== �48=
3><8=0C43 C74 ?>;8C820; 064=30	

+=8>=8B< =443B 0 BCA>=6 �+’	 *74 B0546D0A3B F4
70E4 =46>C80C43 34?4=3 >= 0 BCA>=6 �+’ 8= C74
�BB4<1;H 0=3 C74 �G42DC8E4	,>C4B 5>A 8=34?4=34=CB
>A 5A8=64 D=8>=8BC 20=3830C4B 4=30=64A 0 D=8>=8BC
<09>A8CH >= C74 �G42DC8E4� A460A3;4BB >5 C74 B8I4 >5
C74 D=8>=8BC <09>A8CH F8C78= C74 �BB4<1;H	-8C7
C74 ++’ 02784E8=6 ;8CC;4 <>A4 C70= 70;5 >DA ;4E4;
>5 BD??>AC 8= A424=C 4;42C8>=B� >=;H >=4 D=8>=8BC
?0ACH 8B A40;8BC820;;H 20?01;4 >5 F8==8=6 <>A4
B40CB C70= )8== �48= C> BC>? C74< 148=6
=><8=0C43 5>A C74 ?>BC >5 �8ABC $8=8BC4A	

�E4AH E>C4 F8;; 2>D=C >= 4;42C8>= 30H	*78B
<0=854BC> B4CB >DC >DA A42>A3 >5 02784E4<4=C 0=3
>DA ?;0=B 5>A C74 5DCDA4	-8C7 H>DA BD??>AC F4 20=
1D8;3 0 14CC4A 5DCDA4 5>A %>AC74A=  A4;0=3	



�������	�
 ��
��� ����� ���	�����

�������� �����
�
� ������	��

� +( �!� ,1 .((3,1* :,7+ 7+( 287&20(
2) ,76 &2168/7$7,21 352&(66 :$176 72
%8,/’ 21 7+( $5($6 2) 352*5(66 0$’( $7
�7 �1’5(:6 :+,/67 5(&2*1,6,1* 7+$7 27+(5
$63(&76 2) 7+( 352326$/6 5(48,5( )857+(5
:25.�  +( �$57< :,// &217,18( :,7+ 7+(
:25. ,1 352*5(66 72 (1685( 83 )5217
’(/,9(5< %< �29(510(17 $1’ 5(38%/,&$16�
 +( �$57< �)),&(56 :,// 38568( $// 7+(
5(0$,1,1* ,668(6 $1’ 5(3257 %$&. %()25(
7+( �(175$/ �;(&87,9( �200,77((� :+,&+
,6 7+( 21/< %2’< 7+$7 &$1 7$.( $ %,1’,1*
’(&,6,21� &216,’(56 7+( 0$77(5�

 +( �!� 5(,7(5$7(6 7+( 1((’ )25 7+(
�29(510(17 72 ’(/,9(5 21 7+(
28767$1’,1* ,668(6 35(6(17(’ 72 ,7 %<
7+( �$57<�

 +( �!� +2/’6 72 ,76 /21* 67$1’,1*
326,7,21 7+$7 7+(5( &$1 21/< %( $1
$*5((0(17 ,192/9,1* �,11 �(,1 :+(1
7+(5( +$6 %((1 ’(/,9(5< %< 7+(
5(38%/,&$1 029(0(17� 7(67(’ $1’
3529(’ 29(5 $ &5(’,%/( 3(5,2’� ,1 7(506

2) 6833257 )25 7+( ����� 7+( �28576 $1’
7+( 58/( 2) /$:� $ &203/(7( (1’ 72
3$5$0,/,7$5< $1’ &5,0,1$/ $&7,9,7< $1’
7+( 5(029$/ 2) 7(5525,67 6758&785(6�

 +( 5()86$/ %< �,11 �(,1 (9(1 72 %(*,1
*,9,1* 6833257 72 7+( ����� 7+( �28576
$1’ 7+( 58/( 2) /$: +$6 &/($5 $’9(56(
,03/,&$7,216 )25 7+( 7,0(7$%/( /$,’ 287
$7 �7 �1’5(:6� �1’((’� 5(38%/,&$16 $5(
5(75($7,1* 72 7+(,5 35( �7 �1’5(:6
326,7,21�

 +( �29(510(17 675(66(’� %()25(�
’85,1* $1’ $)7(5 7+( �7 �1’5(:6 7$/.6
7+$7 7+( 7:,1 3,//$56 )25 $*5((0(17 $5(
�!� 6833257 )25 32:(5 6+$5,1* $1’
�,11 �(,1 6833257 )25 32/,&,1*� �/($5/<
$6 �,11 �(,1 ,6 127 <(7 5($’< 72 7$.(
7+( ’(&,6,9( 67(3 )25:$5’ 21 32/,&,1*�
7+( �!� ,6 127 5(48,5(’ 72 &200,7 72
$1< $63(&7 2) 32:(5 6+$5,1* ,1 $’9$1&(
2) 68&+ &(57$,17<��

�*! �' , %� ( 	� ��


























































































































